STATE OF TENNESSEE

March 20, 2019

Hamilton County

Date (Month, Day, Year)

Hamilton County Board of Commissioners

RESOLUTION

No. 319-14

A RESOLUTION (1) APPROVING THE ENTERING INTO OF AN AMENDED AND
RESTATED AGREEMENT FOR PAYMENTS IN LIEU OF AD VALOREM TAXES
(“PILOT”) AGREEMENT BETWEEN GESTAMP CHATTANOOGA, LLC, THE
INDUSTRIAL DEVELOPMENT BOARD OF THE COUNTY OF HAMILTON, TENNESSEE
(“BOARD”), THE CITY OF CHATTANOOGA (“CITY”), AND HAMILTON COUNTY
(“COUNTY”) AND (2) APPROVING THE ENTERING INTO OF AN AMENDMENT TO THE
RELATED PILOT AGREEMENT BETWEEN GESTAMP CHATTANOOGA 11, LLC, THE
BOARD, THE CITY, AND THE COUNTY AND (3) AUTHORIZING THE BOARD AND
COUNTY MAYOR TO ENTER INTO AND EXECUTE SAID DOCUMENTS.

WHEREAS, as authorized by Tennessee Code Annotated, Section 7-53-305(b), this
county legislative body adopted Resolution Number 1109-52 in 2010,
which approved the entering of an initial PILOT agreement with Gestamp
Chattanooga, LLC, for Gestamp’s construction and operation of a facility
within Hamilton County, Tennessee; and

WHEREAS, pursuant to its subsequent adoption of Resolution Numbers 710-4 and
715-16 this county legislative body expanded on said original PILOT
agreement to provide for additional incentives for Gestamp’s further
expansion and presence within the Hamilton County area, including by
giving authorization for entry into a PILOT agreement with the related
entity, Gestamp Chattanooga II, LLC (together, the entities are
collectively referred to herein as “Gestamp” and the PILOT agreements
are referred to as “PILOT Agreements”); and

WHEREAS, the PILOT Agreements entered into in 2015 provided for the additional
expansion of the company’s facilities within the Hamilton County area
wherein Gestamp Chattanooga, LLC and Gestamp Chattanooga II, LLC
agreed to expend an additional One Hundred Forty Million Nine Hundred
Thousand Dollars ($140,900,000.00) and Thirty-nine Million One
Hundred Thousand Dollars ($39,100,000.00), respectively, in its facilities
thereby creating at least 374 additional full-time jobs and 136,
respectively, by the year 2020; and



WHEREAS, the attached Amended and Restated Agreement for Payments In Lieu of
Ad Valorem Taxes has been negotiated to provide for the additional
expansion of the Gestamp Chattanooga, LLC project within the Hamilton
County area wherein Gestamp will expend an additional Forty-eight
Million Dollars ($48,000,000.00) in its facility and thereby create at least
150 additional full-time jobs by 2023; and

WHEREAS, the attached Amended and Restated Agreement for Payments In Lieu of
Ad Valorem Taxes and First Amendment to Gestamp Chattanooga II,
LLC’s PILOT agreement (the “Amendments”) provide for an additional
three-year term of in lieu payments to the City and County; and

WHEREAS, this county legislative body has determined that payments in lieu of ad
valorem taxes from the Gestamp projects is in furtherance of the Board’s
public purposes, as set forth in Chapter 53 of Title 7 of the Tennessee
Code Annotated; and

WHEREAS, this county legislative body has determined that the entering into of the
Amendments is in the best interest of this county.

NOW, THEREFORE, BE IT RESOLVED BY THIS COUNTY LEGISLATIVE BODY IN
SESSION ASSEMBLED:

That we do hereby find that the Gestamp Chattanooga, LLC and Gestamp Chattanooga II, LLC,
projects referenced above are in the best interest of the County, and that the further amending and/or
restating of the existing Payments In Lieu of Ad Valorem Taxes (“PILOT”) agreements would be in the
best interest of the citizens of Hamilton County; and that the Industrial Development Board of the
County of Hamilton, and the Mayor of Hamilton County are hereby delegated with the authority to
further negotiate and enter into on behalf of Hamilton County the attached Amended and Restated
PILOT Agreement with Gestamp Chattanooga, LLC and the Amendment to the PILOT Agreement
with Gestamp Chattanooga II, LLC, substantially in the forms attached hereto with such changes
thereto as he shall approve, as shall also be approved and authorized by the City of Chattanooga.

BE IT FURTHER RESOLVED THAT THIS RESOLUTION TAKE EFFECT FROM AND
AFTER ITS PASSAGE, THE PUBLIC WELFARE REQUIRING IT.

CERTIFICATION OF ACTION

Approved:
Rejected:

Coun%' Clerk

Approved:
Vetoed: <«
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EXHIBIT “A-1”
TO PILOT AGREEMENT

EXISTING PROPERTY

Tract 19-A, Enterprise South Industrial Park, West Campus, as shown by revised plat of Tracts
19-A and 19-B prepared by Barge, Waggoner, Sumner and Cannon, Inc. dated September 30,
2015 of record in Plat Book 103, Page 34, in the Register’s Office of Hamilton County,
Tennessee, and being more particularly described as follows:

BEGINNING at a point located on the Western margin of Hickory Valley Road which marks the
Southeast corner of Tract 19-A, said point is located at Tennessee State Grid Coordinates of
North =270,529.5857 and East=2,221,046.8182, no datum adjustment applied, coordinates
based on the City of Chattanooga-Hamilton County Monument Network System (CHAM
System) North American Datum 1983 (NAD 83) all bearings are based on said system, all
distances are horizontal ground:

THENCE North 80 degrees, 28 minutes, 25 seconds West a distance of 160.92 feet to a point;
THENCE North 09 degrees, 29 minutes, 21 seconds East a distance of 291.45 feet to a point;
THENCE North 80 degrees, 30 minutes, 39 seconds West a distance of 122.96 feet to a point;
THENCE South 09 degrees, 29 minutes, 21 seconds West a distance of 101.00 feet to a point;
THENCE North 80 degrees, 30 minutes, 39 seconds West a distance of 90.01 feet to a point;
THENCE North 09 degrees, 29 minutes, 21 seconds East a distance of 553.36 feet to a point;
THENCE North 80 degrees, 30 minutes, 39 seconds West a distance of 89.86 feet to a point;
THENCE North 09 degrees, 29 minutes, 21 seconds East a distance of 444.49 feet to a point;
THENCE South 80 degrees, 28 minutes, 25 seconds East a distance of 582.50 feet to a point;
THENCE South 09 degrees, 31 minutes, 35 seconds West a distance of 342.35 feet to a point;

THENCE South 67 degrees, 44 minutes, 19 seconds East a distance of 41.10 feet to a point
located on the Western margin of Hickory Valley Road;

THENCE South 23 degrees, 47 minutes, 25 seconds West a distance of 527.96 feet along the
Western margin of Hickory Valley Road to a point;

THENCE South 17 degrees, 59 minutes, 10 seconds West a distance of 135.80 feet along the
Western margin of Hickory Valley Road to a point;
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THENCE South 12 degrees, 24 minutes, 49 seconds West a distance of 146.10 feet along the
Western margin of Hickory Valley Road to a point;

THENCE South 10 degrees, 21 minutes, 21 seconds West a distance of 44.78 feet along the
Western margin of Hickory Valley Road to the POINT OF BEGINNING.

Said Tract 19-A herein described contains 12.028 acres, more or less, as shown on drawing
prepared by Barge, Waggoner, Sumner and Cannon, Inc. having project number 36127-00.

Al-2

4835-1701-3381
2914883-000003



EXHIBIT “B”
TO PILOT AGREEMENT

PERSONAL PROPERTY

During or before the Tax Abatement Period, the Project shall include all machinery, equipment
and other tangible personal property that is or was installed or otherwise located on or about or
used in connection with the real property described in Exhibit A attached to this Agreement
between January 1, 2017 and January 1, 2029, together with replacements thereof and
substitutions therefor, in connection with the Company’s operations on such property.
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